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• Secular growth

• Political momentum behind climate change policy

• Increased consumer awareness

• Positive feedback loop - lower cost of capital, 

incentivising further low carbon investment

• Active strategies can engage with management and drive 

change

Why Invest with a Climate Change Focus?
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Average company remains incompatible with 1.5C or 2C warming scenario

MSCI analysis suggests listed companies are on track to cause average temperatures to rise nearly 3°C above 

pre-industrial levels

Source: MSCI, Implied Temperature Rise analysis, October 2021
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Templeton Global Climate Change Fund

5

Exclusions Fossil fuel producers / Producers of controversial weapons / Tobacco1 / Conventional weapon producers1 / Nuclear 

power1

Fund assets (EUR) €1.06bn

Strategy inception 26 April 1991 (strategy modified since 5 March 2018)

Investment time horizon 5 years

Number of holdings 40-50 

Portfolio Managers

1. Greater than 5% revenue

Climate change objective Contribute towards climate change mitigation and adaptation as considered by the Paris Climate Agreement 

Climate change reference MSCI ACWI Climate Change Index

Performance objective Outperform performance reference index over long-term

Index MSCI AC World Index

Tina 

Sadler

Herbert

Arnett

Craig 

Cameron

Lauran

Halpin 

This fund has been classified as Article 9 under the Regulation on sustainability related disclosures in the financial services sector (EU) 2019/2088. These are Funds which have an ESG integration 

approach and, in addition, have binding environmental and/or social characteristics in their investment process.

Further information in relation to the sustainability-related aspects of the Fund can be found at www.franklintempleton.co.uk. Please review all of the fund's objectives and characteristics before investing.
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Mitigating climate change will impact all industries, establishing new winners and losers

Investment Philosophy
Templeton Global Climate Change Fund

Transitioning

Companies with moderate to 

high emissions or resource 

intensity that are transitioning to 

solutions or resilient

Resilient

Companies with relatively low 

carbon and resource intensity 

and solutions offerings 

representing <50% of revenues 

Solutions

Companies with majority of revenues from 

products and services that reduce 

emissions, improve resource efficiency, 

and/or protect against the physical 

consequences of climate change
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Diversification through Climate Change Theme

Climate Change Theme Breakdown — % of equity

Templeton Global 

Climate Change Fund 
As at 28 February 2022

Climate Change Solutions 56.7%

Renewable Energy 18.9%

Energy Efficiency 18.6%

Waste & Water Management 9.1%

Sustainable Transportation 7.1%

Sustainable Agriculture & Forestry  3.0%

Transitioning 28.2%

Resilient 10.9%

Emerging Solutions 20.3%

Solutions Enablers 7.9%

Exposures as at 28 February 2022. Percent of equity.
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Theme Investment Opportunity Examples

Solutions

Renewable energy
• Wind Power

• Solar Power

• Hydroelectric Power

Energy efficiency

• Smart Grid Technology

• Digital Factory

• Efficient Lighting and Appliances 

• Insulation

• Green Building

Sustainable 

transportation

• Electric & Hybrid Vehicles & Batteries

• Fuel Cell Vehicles

• Bicycles and E-scooters

Sustainable 

agriculture & 

forestry

• Agricultural Microbials

• Plant-based Clothing & Plastic

• Sustainable Food

• Flood and Drought Resistant Seeds

Water & waste 

management

• Recycling and Reuse

• Waste-to-Energy

• Water Resources Management

Transitioning
Emerging 

solutions

• Allocating capital to clean technology

• Larger companies with smaller solutions divisions

Solutions enablers

• Adjacent industries

• Products necessary for solutions companies

Resilient Resilient

• Low and Declining Emissions

• Low Resource Intensity

• Low Waste 

A Diverse Investment Universe

For illustrative purposes only. This is not intended to be a comprehensive list of every possible investment theme or opportunity this portfolio may pursue.

As at 28 February 2022. Logos are trademarks of their respective owners and are used for illustrative purposes and should not be construed as an endorsement or sponsorship of Franklin Templeton.
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Climate Change Strategy Investment Process

1. Investment Universe

• Proprietary climate screen, c7,000 stocks

• Exclusions, c300 companies

• Universe reduced to c 1,500 stocks

3. In-Depth Research

• Climate change analysis

• Fundamental valuation analysis

• Engagement

• c200 stocks

5. Portfolio Construction

• 40-50 stock portfolio

4. Team Evaluation

• High conviction ideas identified

• Buy/hold list of c100 stocks

6. Monitoring/Risk Management

• Ongoing review of portfolio

• Stock risk/reward helps 

determine transactions

2. ESG & Value Filters

• Valuation screens

• Universe of c300 stocks identified

Universe 

of

c10,000 stocks
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Case Study: Signify

Climate Change Credentials

• Climate change theme:  Solutions (Energy Efficiency)

• LED lights and smart lighting solutions reduce energy usage 

• Regulation and energy efficiency drive greater LED adoption

• Company has achieved carbon neutrality

Our View

Domicile Netherlands

Sector Industrials

Industry Electrical Equipment

Market capitalisation €5.1B – Mid cap

FY6 P/E

Worst 

11.2x

Best

7.6x

Base

9.2x

• LED business growing steadily (offsetting declining conventional lighting that is trending to zero)

• There is plenty of runway left in LEDs – penetration globally is around 50%

• Beneficiary of green building spending globally (EU green deal, US stimulus bill)

• Returning cash to shareholders

• Headwinds include a longer LED replacement cycle and lower barriers to entry in consumer LEDs

Primary U.N. Sustainable 

Development Goal 

The information provided is not a recommendation to purchase, sell, or hold any particular security and should not be construed as an endorsement of or affiliation with Franklin Templeton.
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Case Study: Prysmian

Climate Change Credentials

• Climate change theme:  Transitioning (Solutions Enablers)

• Aiming to reduce emissions in line with a 1.5C warming 

scenario, including a ‘net zero’ goal by 2035

• Executive remuneration tied to ESG targets

• Product improvements reduce power loss, improving energy 

efficiency

Our View

Domicile Italy

Sector Industrials

Industry Electrical Equipment

Market capitalisation €7.6B – Mid cap

• The global leader in a fragmented power and data cabling market benefitting from improving 

growth as a result of the ‘energy transition’.

• Attractive long-term growth exposure from offshore wind cabling, increasingly complex power 

grids (due to higher renewable share) and growth in data transmission.

• Valuations remain discounted vs industry peers despite best-in-class ESG practices

Primary U.N. Sustainable 

Development Goals 

FY6 P/E

Worst 

17.6x

Best

8.3x

Base

11.1x

The information provided is not a recommendation to purchase, sell, or hold any particular security and should not be construed as an endorsement of or affiliation with Franklin Templeton.
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Impact through Regular Engagement
Benefitting from the scale of Franklin Templeton

• Sustainability Reports

• CDP reporting

• Reporting carbon emissions

• Understanding Scope 3 

emissions

• Ensuring executive 

compensation tied to targets

• Internal carbon price

• Tracking of delivered 

emissions reductions

• Capitalising on clean energy 

opportunities

Carbon Reduction 

Targets and Verification

Improved Disclosures Implementation

• Setting long-term net zero 

targets, aligned with 1.5C 

warming scenario

• Near-term meaningful targets 

with roadmap

• Science-Based Targets 

initiative commitments

Average of 2-3 meetings per company each year
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Progressing Towards our Sustainability Objective
Companies decarbonising and providing clean tech solutions

As at 31 December 2021. Source: MSCI. Important data provider notices and terms available at www.franklintempletondatasources.com.

The Fund’s primary performance benchmark is MSCI All Country World Index. The Fund’s index to measure the sustainable investment objective is the MSCI ACWI Climate Change Index. The index pursues carbon intensity of at least 30% 

below the broad market index and incorporates a year on year self-decarbonisation of at least 7% on average, the trajectory required to limit global warning of no more than 1.5 degrees, according to the Intergovernmental Panel on Climate 

Change. We use the concept of avoided emissions to estimate the CO2e reduction impact. Avoided emissions are emissions that would have been released if a particular action or intervention had not taken place. Emissions can be avoided 

through the use of a more efficient product or service, though this is conditional to consumer or market behavior. The data is sourced from company reports or estimated using conservative assumptions.
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Templeton Global Climate Change Fund

MSCI All Country World Index

MSCI All Country World Climate Change Index

39%
lower than primary 

benchmark

Impact metrics

Templeton 

Global Climate 

Change

MSCI ACWI 

Climate 

Change 

Index

Carbon Intensity - Scope 1&2

(tCO2e/US$M sales) 134.9 104.5

Five-year annual carbon intensity 

reductions achieved 

(tCO2e/US$M sales)
-8.8% -5.6%

Annual carbon reduction target of 

companies invested

(weighted average)
-4.6% -2.9%

Companies with quantitative 

greenhouse gas emissions 

reduction targets
87.9% 74.1%

Companies that provide clean 

technology solutions 73.1% 42.6%

Potentially Avoided Emissions 

Intensity

(tCO2e/US$M sales)
-5326.9 N/A

Renewable energy generated

(MWh per US$1M invested) 257.3 6.1

Past performance does not guarantee future returns.

http://www.franklintempletondatasources.com/
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Progressing Towards our Sustainability Objective
Estimating the carbon reduction impact from clean tech solutions

As at 31 December 2021. We use the concept of avoided emissions to estimate the CO2e reduction impact. Avoided emissions are emissions that would have been released if a particular action or intervention had not taken place. 

Emissions can be avoided through the use of a more efficient product or service, though this is conditional to consumer or market behavior. The data is sourced from company reports or estimated using conservative assumptions.

0

805

114

-4,383

Carbon footprint vs avoided emissions

t CO2e per USD 1 million invested

Scope 1&2 emissions 

Scope 3

Potential avoided emissions

t CO2e per USD 1 million invested

Carbon 

Footprint 

(Scope 1&2)

Carbon 

Footprint 

(Scope 3)

Potential 

Avoided 

Emissions

MSCI All Country World 81 365

MSCI ACWI Climate Change 36 183

Total Fund 114 805 -4,383

Solutions 89 299 -3,824

Energy Efficiency 22 84 -2,216

Renewable Energy 12 93 -1,512

Sustainable Transportation 8 48 -31

Sustainable Agriculture & Forestry 1 13 -30

Water & Waste management 47 60 -35

Transitioning 25 459 -559

Emerging Solutions 11 174 -17

Solutions Enablers 9 76 -539

Reducing Resource Intensity 5 209 -4

Resilient 1 47 0

Past performance does not guarantee future returns.



What Are the Key Risks?
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The value of shares in the Fund and income received from it can go down as well as up and investors may not get back the full amount invested. Performance 

may also be affected by currency fluctuations. Currency fluctuations may affect the value of overseas investments.

The Fund invests mainly in equity securities of companies throughout the world which recognise and adapt to the long-term financial risks and opportunities 

presented by climate change and resource depletion. Such securities have historically been subject to significant price movements that may occur suddenly due to 

market or company-specific factors. As a result, the performance of the Fund can fluctuate significantly over relatively short time periods. 

Other significant risks include: Foreign Currency risk: the risk of loss arising from exchange-rate fluctuations or due to exchange control regulations. Derivative 

Instruments risk: the risk of loss in an instrument where a small change in the value of the underlying investment may have a larger impact on the value of such 

instrument. Derivatives may involve additional liquidity, credit and counterparty risks. Emerging markets risk: the risk related to investing in countries that have less 

developed political, economic, legal and regulatory systems, and that may be impacted by political/economic instability, lack of liquidity or transparency, or 

safekeeping issues. 

Complete information on the risks of investing in the Fund are set out in the Fund’s prospectus.
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Effective 5 March 2018, Templeton Global (Euro) Fund was renamed Templeton Global Climate Change Fund and modified its investment strategy to focus primarily on global companies which recognise and adapt to the long-term financial risks and 
opportunities presented by climate change and resource depletion.
All performance data shown is in the Fund currency stated and net of management fees. Sales charges and other commissions, taxes and other relevant costs paid by the investor are not included in the calculations. The fund’s returns may increase or decrease as a result of 
changes to foreign exchange rates.
Performance data may represent blended share class performance, e.g., hybrid created from an A (dis) share class which was converted to A (acc).
The fund offers other share classes subject to different fees and expenses, which will affect their performance. Please see the prospectus for details.
When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used between the portfolio and its benchmark.
The W (acc) GBP share class launched on 10/06/2021. Performance data prior to that date is for the W (acc) EUR share class launched on 14/05/2001 which has higher annual charges.
The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Net Returns (NR) include income net of tax withholding when dividends are paid.

Templeton Global Climate Change Fund–W (acc) GBP
As at 28/02/2022 

Past performance does not predict future returns.

Discrete Annual Performance (%) 

16

Discrete Performance 

Inception 

Date 

02/21

02/22

02/20

02/21

02/19

02/20

02/18

02/19

02/17

02/18

02/16

02/17

02/15

02/16

02/14

02/15

02/13

02/14

02/12

02/13

Templeton Global Climate Change Fund–W 

(acc) GBP—Net of Fees—(GBP)

14/05/2001 6.33 30.19 4.21 -2.31 1.76 23.93 -16.04 22.11 24.86 14.07

MSCI All Country World Index-NR—(GBP) 12.34 19.00 8.18 2.72 7.29 36.71 -2.77 16.63 7.03 15.01

Linked MSCI ACWI Climate Change Index-

NR—(GBP)

11.88 22.18 11.11 — — — — — — —
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Effective 5 March 2018, Templeton Global (Euro) Fund was renamed Templeton Global Climate Change Fund and modified its investment strategy to focus primarily on global companies which recognise and adapt to the long-term financial risks and 
opportunities presented by climate change and resource depletion.
All performance data shown is in the Fund currency stated and net of management fees. Sales charges and other commissions, taxes and other relevant costs paid by the investor are not included in the calculations. The fund’s returns may increase or decrease as a result of 
changes to foreign exchange rates.
Performance data may represent blended share class performance, e.g., hybrid created from an A (dis) share class which was converted to A (acc).
The fund offers other share classes subject to different fees and expenses, which will affect their performance. Please see the prospectus for details.
When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used between the portfolio and its benchmark.
The W (acc) GBP share class launched on 10/06/2021. Performance data prior to that date is for the W (acc) EUR share class launched on 14/05/2001 which has higher annual charges.
The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Net Returns (NR) include income net of tax withholding when dividends are paid.
MSCI All Country World Index-NR reflects performance of the MSCI All Country World Index (gross returns) from fund inception through 31/12/2000 and the MSCI All Country World Index-NR thereafter..

Historical Performance
Templeton Global Climate Change Fund–W (acc) GBP 

As at 28/02/2022

Past performance does not predict future returns.

Annualised Total Returns (%)
Inception 

Date 1 Yr 3 Yrs 5 Yrs 10 Yrs 20 Yrs
Since 

Incept

Templeton Global Climate Change Fund–W 
(acc) GBP—Net of Fees—(GBP)

14/05/2001 6.33 12.99 7.48 10.01 4.50 3.98

MSCI All Country World Index-NR—(GBP) 12.34 13.08 9.77 11.77 8.04 7.02

Linked MSCI ACWI Climate Change Index-NR—
(GBP)

11.88 14.95 — — — —

Cumulative Performance (%)
Inception 

Date YTD 1 Mth 3 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs 20 Yrs
Since 

Incept

Templeton Global Climate Change Fund–W 
(acc) GBP—Net of Fees—(GBP)

14/05/2001 -4.81 -3.13 -4.90 6.33 44.27 43.41 159.52 141.22 125.16

MSCI All Country World Index-NR—(GBP) -6.49 -2.59 -5.01 12.34 44.61 59.37 204.14 369.85 310.30

Linked MSCI ACWI Climate Change Index-NR—
(GBP)

-8.25 -3.05 -7.40 11.88 51.90 — — — —
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Differentiated from the Competition 

Valuation Approach

• More disciplined valuation approach

• Focus on what we are paying for a company in a theme where 

expectations and reality can differ greatly

Sector Exposure

• Broader sector exposure than peers with high weights in Industrials and 

Materials - typically high carbon sectors

• Underweight IT

Global Mandate

• Global exposure vs US-heavy peers, accessing a wider opportunity set

• Overweight Europe makes sense – Europe is ‘leading’ the world on 

Climate Change and has many industry leaders

P/E P/B

Templeton GCCF 13.4x 1.7x

ACWI 16.2x 2.4x

Peer Average 20.4x 2.9x

12.0%

2.7%

22.8%

4.7%

9.5%

7.8%

11.1%

14.0%

20.7%

27.4%

0% 10% 20% 30%

Consumer
Discretionary

Utilities

Information
Technology

Materials

Industrials

Fund MSCI ACWI

All data as at 28 February 2022
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The Templeton Global Climate Change Strategy

A Well Established ESG Strategy…

• Classified as Article 9 under the EU SFDR Scope 

• Accredited by industry-leading sustainability labels from Febelfin and FNG

• Outperformance vs peers over all time periods and ahead of benchmark over 2 and 3 years

• The product already has scale

…Delivering on Its Climate Change Mission

• Avoided emissions estimate of ~5x fund emissions

• Engagement to drive carbon reduction



For Professional Client Use Only. Not for distribution to Retail Clients.

APPENDIX 
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Global Equity Group Team
Substantial resources, strong communication culture

21

Katie Farago, Sara Holt, 

Monique Pengel, Jennifer 

Whittington

Research technology 

group

Client portfolio 

management

Reed Hutchens, Andrew Burkly, 

Andrew Ridall, Jamie 

Mackintosh, William Chang

Global 

trading 

David Lewis, Brian Barrett, 

Justin Chasko, Stanley Chui, 

Holly Johnston, Meredith Joyner, 

Kelvin Leung, Stewart McKenzie, 

George Molina, Brian Murphy, 

Thomas Ng, Kevin Ngan, Jason 

Parrott, Brian Rood, Barney 

Quinn, Erlinda Valdes, Ciaran 

Wilson

ESG

Don Graham, Mirella McCracken

Stock research 

Americas

Matthew Nagle, Doug Grant, 

Colin Lee, Warren Pustam, 

Derek Taner, Heather Waddell

Europe

Tian Qiu, Dylan Ball, Julien 

Baux, Elias Elias, John Reynolds, 

Steven Thomson, Richard 

Spalton

Sector

Peter Nori, Herbert Arnett, Alan 

Chua, Doug Grant, Peter 

Moeschter, Chris Peel, Warren 

Pustam, Tina Sadler, Derek 

Taner, Craig Cameron, Lauran 

Halpin, Gary McAleese

Small cap

Harlan Hodes, Bhavesh 

Bombaywala, Kyle Denning, 

David Tuttle, Heather Waddell, 

Maggie Wong, Katie Ylijoki

Asia

Paul de Josselin, Roman Aliev, 

Ferdinand Cheuk, Hsung Chen 

Khoo, Clara Lee, Maggie Wong

Strategy

Team

Templeton Climate Change Fund  

Craig Cameron, Tina Sadler, Lauran Halpin, Herbert Arnett, 

Bhavesh Bombaywala, Don Graham

Strategic research 

& risk

Alan Bartlett, Stacey Baucom, 

Anthony Robinson

RegionalGlobal

Directors in bold. Templeton Global Climate Change Fund portfolio managers in green. 
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*SDG = UN Sustainable Development Goals; reflects the primary climate change related SDG supported by the company’s business. Information is historical and may not reflect current of future portfolio characteristics. All portfolio holdings 

are subject to change. The information provided is not a recommendation to purchase, sell or hold any particular security. The securities or issuers listed do not represent the entire holdings and in the aggregate may represent only a small 

percentage of such holdings. There is no assurance that securities purchased will remain in the portfolio, or that securities sold will not be repurchased. In addition, it should not be assumed that any securities or issuers listed were or will 

prove to be profitable. The portfolio manager reserves the right to withhold release of information with respect to holdings that would otherwise be included.

Top Ten Holdings – 28 February 2022

Company % Positive Climate Change Attributes Primary SDG*

Crown Holdings 4.5%
Water & Waste Management: Aluminum cans with high recycled content, requiring 95% lower energy than virgin aluminum, while 

providing long shelf life to limit waste

Signify 4.1% Energy Efficiency: LED lights and smart lighting solutions reduce energy usage; company achieved carbon neutrality

Prysmian 3.4% Solutions Enablers: High voltage cabling/transmission provider connects renewable power generation to the electric grid 

Sealed Air Corp 3.3%
Emerging Solutions: Packaging solutions that help reduce food waste and play a key role in reducing plastic content, increasing 

plastic recycling and recycled content, recycling innovation and biodegradable plastic.

Sumitomo Metal 3.1%
Sustainable Transportation: Produces nickel cathodes for batteries. As provider of copper, it is also an enabler for electrification - 5x 

more copper in EVs than ICE, needed for wind turbines and solar panels.

E.On 3.0%
Renewable Energy: Lower carbon utility focused on regulatory distribution networks and smart grid upgrades to support renewable 

power growth

AstraZeneca 3.0%
Resilient: Leading climate risk management in low intensity industry. Provide vaccines and treatments for diseases increasing with 

climate change.

Toyota Motor 2.8% Emerging Solutions: Manufacturer of hybrid and electric vehicles with one of the lowest emissions per vehicle sold.

Saint-Gobain 2.6% Energy Efficiency: Leading insulation and green buildings solutions provider, improving energy efficiency.

Verizon 2.6%
Solutions Enablers: Communications network operator, enabling remote working/reduced travel, and enables energy and resource 

saving smart devices, offers ICT solutions that reduce customer emissions.

Total 32.4%

22
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Clear Stock Selection Process

• 1 process, 5 research teams

• Open team debate

• Director of Research 

approval

• Research reports and models

• Portfolio holdings and analytics

• Full database functionality

Deep fundamental 

research

Weekly research 

meetings

Templeton Equity 

Database (“TED”)

• Business analysis

• Full ESG integration

• 5+ year financial statement 

forecasts

• Recommendation
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Proprietary Scoring Methodology

Forward-looking 

valuation with 

sensitivities

Buy, Hold, Sell 

recommendations

Analyst making 

recommendation

ESG Ratings

Climate Change Metrics

Climate Change 

Theme
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Weightings as percent of total. Cash & Equity Index was 4.2% as at 28.02.2022. Percentage may not total 100% due to rounding. Information is historical and may not reflect current or future portfolio 

characteristics. All portfolio holdings are subject to change. Source: FactSet

Portfolio

Templeton Global Climate Change Fund
As at 28/02/2022

Past performance does not guarantee future returns.

Sector Allocation Regional Allocation Market Cap Allocation

4.2

2.6

11.6

7.1

8.3

14.8

11.7

2.8

22.3

5.0

9.6

0.0

0.0

3.0

3.1

4.8

5.5

7.7

11.0

13.0

20.2

27.4

Energy

Real Estate

Health Care

Consumer Staples

Communication Services

Financials

Consumer Discretionary

Utilities

Information Technology

Materials

Industrials

Templeton Climate Change MSCI ACWI

2.0

1.0

1.4

3.9

4.6

5.6

10.1

63.4

7.9

0.0

0.0

0.0

6.6

8.1

10.0

15.3

21.0

34.8

Australia/Nzl

L. America/Caribbean

Mid-East/Africa

United Kingdom

Europe Other

Japan

Asia Ex Japan

North America

Eurozone

Templeton Global Climate Change MSCI ACWI

1.6

0.1

14.8

5.2

61.8

16.5

8.4

12.4

15.1

16.7

20.0

23.2

2-5 Billion

<2 Billion

10-25 Billion

5-10 Billion

>50 Billion

25-50 Billion

Templeton Global Climate Change MSCI ACWI



Summary of Investment Objective

The Fund seeks to contribute towards climate change mitigation and 
adaptation, while seeking capital appreciation, by investing in equity securities 
of companies that provide solutions for the mitigation and/or adaptation of 
climate change risk or which are in the process of making their business 
models more resilient to long-term risks presented by climate change and 
resource depletion.

Portfolio Manager(s)

Craig Cameron, CFA United Kingdom

Tina Sadler, CFA Canada

Herbert J Arnett Jr. Bahamas

Lauran Halpin United Kingdom

Fund Indentifiers

ISIN Code LU2345056373

SEDOL Code BN0TY94

Bloomberg Code TEMGWGA LX

Templeton Global Climate Change Fund–W (acc) GBP 
As at 28/02/2022

Past performance does not predict future returns.

Summary 

26

Benchmarks: MSCI All Country World Index-NR used for performance comparison purposes. MSCI Provisional ACWI Climate Change EU Climate Transition Index-NR from 31 March 2018 until 27 May 2021 and MSCI ACWI Climate Change Index-NR thereafter, used 
to measure the sustainable investment objective of the Fund. The Benchmarks are neither used as a constraint on how the Fund’s portfolio is to be constructed nor set as a target for the Fund’s performance to beat. 
The Portfolio Turnover is calculated over a 12-month period as at the end of the fiscal year (30/06/2021).
Holdings of the same issuer have been combined. © Morningstar, Inc. 2022. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Percentage may not total 100% due to rounding.
Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change.
The fund offers other share classes subject to different fees and expenses, which will affect their performance. Please see the prospectus for details. The charges are the fees the fund charges to investors to cover the costs of running the Fund. Additional costs, 
including transaction fees, will also be incurred. These costs are paid out by the Fund, which will impact on the overall return of the Fund. Fund charges will be incurred in multiple currencies, meaning that payments may increase or decrease as a result of currency 
exchange fluctuations. 
For Professional Client Use Only. Not for distribution to Retail Clients.

Morningstar CategoryTM Sector Equity Ecology

Investment Style Value

Fund Inception Date 26/04/1991

Share Class Inception Date 10/06/2021

Benchmark MSCI All Country World Index-NR

Linked MSCI ACWI Climate Change 

Index-NR

Base Currency for Fund EUR

Base Currency for Share Class GBP

UK Reporting Status No

Total Net Assets (EUR) €1,080,858,843

Portfolio Turnover 43.15%

Asset Allocation Equity: 95.91%

Cash & Cash Equivalents: 4.09%

Number of Issuers 47

Ongoing Charges 0.90%
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Glossary 

Beta: A measure of the magnitude of a portfolio's past share-price fluctuations in relation to the ups and downs of the overall market (or appropriate market index). The market (or index) is assigned a beta of 1.00, so a portfolio with a 

beta of 1.20 would have seen its share price rise or fall by 12% when the overall market rose or fell by 10%.

Dividend Yield: The annual dividend received on an equity security as a percentage of the price. For a portfolio, the value represents a weighted average of the stocks it holds. It should not be used as an indication of the income 

received from this portfolio.

Information Ratio: In investing terminology, the ratio of expected return to risk. Usually, this statistical technique is used to measure a manager's performance against a benchmark. This measure explicitly relates the degree by 

which an investment has beaten the benchmark to the consistency by which the investment has beaten the benchmark.

Ongoing Charges: The Ongoing Charges Figure (OCF) is an amount representing all operating charges and expenses of the Fund in the prior 12 months as a percentage of the Fund's average net assets for the period. Where that 

figure would not be a fair representation of future costs or if 12 months data is not available, an estimated figure will be shown.

Price to Book: The price per share of a stock divided by its book value (i.e., net worth) per share. For a portfolio, the value represents a weighted average of the stocks it holds.

Price to Cash Flow: Supplements price/earnings ratio as a measure of relative value for a stock. For a portfolio, the value represents a weighted average of the stocks it holds.

Price to Earnings (12-mo Trailing): The share price of a stock, divided by its per-share earnings over the past year. For a portfolio, the value represents a weighted average of the stocks it holds.

Sharpe Ratio: To calculate a Sharpe ratio, an asset's excess returns (its return in excess of the return generated by risk-free assets such as Treasury bills) are divided by the asset's standard deviation.

Standard Deviation: A measure of the degree to which a fund's return varies from the average of its previous returns. The larger the standard deviation, the greater the likelihood (and risk) that a fund's performance will fluctuate from 

the average return.

Tracking Error: Measure of the deviation of the return of a fund compared to the return of a benchmark over a fixed period of time. Expressed as a percentage. The more passively the investment fund is managed, the smaller the 

tracking error.

Weighted Average Market Capitalisation: A determination of a company's value, calculated by multiplying the total number of company stock shares outstanding by the price per share. For a portfolio, the value represents a 

weighted average based on the stocks held. 
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This marketing material is intended to be of general interest only and should not be construed as investment advice nor does it constitute legal or tax advice and it is not an offer for shares or an invitation to apply for shares of 

the Luxembourg-domiciled SICAV Franklin Templeton Investment Funds (the "Fund or FTIF").

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Past performance does not guarantee future results. Currency fluctuations 

may affect the value of overseas investments. When investing in a fund denominated in a foreign currency, your performance may also be affected by currency fluctuations.

Franklin Templeton ("FT") shall not be liable to any user of this document or to any other person or entity for the inaccuracy of information or any errors or omissions in its contents, regardless of the cause of such inaccuracy, 

error or omission. Any opinions expressed are the author's at publication date and they are subject to change without prior notice. Any research and analysis contained in this marketing material has been procured by FT for its 

own purposes and is provided to you only incidentally. Data from third party sources may have been used in the preparation of this document and FTI has not independently verified, validated or audited such data. References 

to particular industries, sectors or companies are for general information and are not necessarily indicative of the Fund's holding at any one time. 

No shares of the Fund may be directly or indirectly offered or sold to residents of the United States of America. Shares of the Fund are not available for public distribution in all jurisdictions and prospective investors should 

consult their financial advisor before deciding to invest. All or most of the protections provided by the UK Regulatory System will not apply to Franklin Templeton Investment Funds (SICAV) Investors. The Fund may use financial 

derivatives or other instruments which may entail specific risks more fully described in the Fund's Prospectus and, where available, in the relevant Key Investor Information Document or any other relevant offering document.

References to indices are made for comparative purposes only and are provided to represent the investment environment existing during the time periods shown. Indexes are unmanaged, and one cannot invest directly in an 

index. They do not reflect any fees, expenses or sales charges. The performance of the index does not include the deduction of expenses and does not represent the performance of any Franklin Templeton fund.

Subscriptions to shares of the Fund can only be made on the basis of the current Prospectus of the Fund, and, where available, the relevant Key Investor Information Document (or any other relevant offering document), 

accompanied by the latest available audited annual report and the latest semi-annual report if published thereafter. These documents can be found on our website at www.ftidocuments.com or can be obtained, free of charge, 

from your local FTI representative. The Fund’s documents are available in English, Arabic, Czech, Danish, Dutch, Estonian, Finnish, French, German, Greek, Hungarian, Icelandic, Italian, Latvian, Lithuanian, Norwegian, Polish, 

Portuguese, Romanian, Slovak, Slovenian, Spanish and Swedish.

In addition, a summary of investor rights is available from summary-of-investor-rights.pdf (franklintempleton.lu). The summary is available in English.

The sub-funds of FTIF are notified for marketing in multiple EU Member States under the UCITS Directive. FTIF can terminate such notifications for any share class and/or sub-fund at any time by using the process contained in 

Article 93a of the UCITS Directive. 

For the avoidance of doubt, if you make a decision to invest, you will be buying shares in the Fund and will not be investing directly in the underlying assets of the Fund. 

Issued by Franklin Templeton Investment Management Limited (FTIML), registered office: Cannon Place, 78 Cannon Street, London EC4N 6HL. Authorised and regulated in the United Kingdom by the Financial Conduct 

Authority.
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© 2022 Franklin Templeton. All rights reserved. 

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute. 

Indices are unmanaged, and one cannot invest directly in an index. They do not reflect any fees, expenses or sales charges. 

MSCI All Country World Index-NR used for performance comparison purposes. MSCI Provisional ACWI Climate Change EU Climate Transition Index-NR from 31 March 2018 until 27 May 2021 and MSCI ACWI Climate Change 

Index-NR thereafter, used to measure the sustainable investment objective of the Fund. The Benchmarks are neither used as a cons traint on how the Fund’s portfolio is to be constructed nor set as a target for the Fund’s 

performance to beat.

Source: FactSet. MSCI makes no warranties and shall have no liability with respect to any MSCI data reproduced herein. No further redistribution or use is permitted. This report is not prepared or endorsed by MSCI.


